user 


Bulletin of Business Research 


@ Published Monthly by THE BUREAU OF BUSINESS RESEARCH 
@ College of Commerce and Administration, The Ohio State University 


Volume XXVI, Number 1 


FEBRUARY, 1951 


Subscription, $2 per Year 


INDEXES OF OHIO BUSINESS 
£1998 = 1999 2100) 1999 2100) 
BANK DEBITS | TOTAL INDUSTRIES 
Z 
‘ a10 
| 

ot 

230 


The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4-week period ending February 
17 was down 2 per cent from the previous 4 weeks but was 
14 per cent above the corresponding period of last year, 
according to the New York Times activity index. 

Freight Car Loadings for the same 4-week period 
dropped 3 per cent from the previous 4 weeks but were 
16 per cent above the corresponding period in 1950, and for 
the first 2 months of the year were 20 per cent above last 
year. 

Bank Debits outside New York City dropped 1 per cent 
from December to January but were 28 per cent above Jan- 
uary, 1950. 


Personal Income seasonally adjusted at annual rates 
dropped 1 per cent in January from December but was 11 
per cent above January, 1950. Salaries and wages income 
was up 1 per cent in January from December, and was 17 
per cent above January of last year. Non-agricultural in- 
come was down 1 per cent in January from December but 
was 12 per cent above January, 1950. 

Agricultural Income from cash marketings dropped 7 
per cent in January from December but was 10 per cent 
above January, 1950. 

Industrial Production as measured by the Federal Re- 
serve Board Index was down 1 per cent in January from 
December but was 20 per cent above January, 1950. 

Electric Power Production was up 3 per cent in January 
from December, and was 17 per cent above January of 
last year. 

Bituminous Coal Production was up 10 per cent in Janu- 
ary from December and was 69 per cent above January, 
1950, 

Steel Production was up 6 per cent in January from De- 
cember, and was 12 per cent above January, 1950. The 
steel industry operated at 100 per cent capacity in January. 

Construction Activity as measured by the value of con- 
tracts awarded dropped 11 per cent in January from De- 
cember but was 43 per cent above January of last year. 

(Continued on Page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities dropped 3 per cent in Jan- 
uary from December but were 31 per cent above January 
of last year. 


Agricultural Income was down 8 per cent in January 
from December but was 32 per cent above January, 1950. 
The decline from December in agricultural income was due 
primarily to a 36 per cent decline in income from grains 
and in income from poultry and eggs. Income from meat 
animals was up 17 per cent from December, and from 
dairy products 7 per cent. As compared with January, 
1950, income from meat animals was up 44 per cent, from 
dairy products 29 per cent, from grains 23 per cent, and 
from poultry and eggs 32 per cent. 

Electric Power Production was down fractionally in Jan- 
uary from December but was 14 per cent above January of 
last year. 

Bituminous Coal Production was up fractionally in Janu- 
ary from December, and was 52 per cent above the same 
month last year. 

Construction Activity as measured by the value of con- 
tracts awarded was down 17 per cent in January from De- 
cember but was 73 per cent above January of last year. All 
types of construction contracts awarded dropped in Janu- 
ary from December but all were substantially above Janu- 
ary of last year—residential contracts by 19 per cent, non- 
residential contracts by 120 per cent, and poblic works and 
utilities by 142 per cent. 

Retail Sales of independent stores dropped 21 per cent 
in January from December but were 31 per cent above 
January, 1950. 

Department Store Sales were down 46 per cent in Janu- 
ary from December but were 35 per cent above January 
of last year. 

Dyers’ and Cleaners’ Sales were up 8 per cent in January 
from December, and were 12 per cent above January of 
last year. 

New Passenger Car Registrations in 41 counties were 
up 15 per cent in January from December. 
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IN THE UNITED STATES 
(Continued from Page 1) 

All major types of construction dropped in January 
as compared with December but were substantially 
above January, 1950. As compared with January of 
last year, residential construction contracts were up 
23 per cent, non-residential contracts 96 per cent, and 
public works and utilities contracts 6 per cent. 

Retail Sales of independent dealers dropped 24 per 
cent in January from December but were 28 per cent 
above January, 1950. 

Department Store Sales were down 48 per cent in 
January from December but were 28 per cent above 
January of last year. 

Commodity Prices at wholesale were up 3 per cent 
in January from December but was 13 per cent above 
above January, 1950. Food prices at retail were up 
3 per cent in January from December, and were 13 
per cent above January of last year. 

Department Store prices were up 1 per cent in 
January from December, and 6 per cent from Janu- 
ary, 1950. 

Cost of Living was up 2 per cent in January from 
December, and 9 per cent from January of last year. 

Manufacturing Employment was down 1 per cent 
in January from December but was 13 per cent above 
January of last year. Pay rolls dropped 2 per cent in 
January from December but were 27 per cent above 
the same month last year. 


FOOTNOTES FOR BULLETIN TABLES 


t in number of failures; *Figures in parentheses show 
number of firms ing this month; Data not available; 
*Only percentage change available; ‘Adjusted for 

; *Bureau of Business Research estimate; *Adjusted for 
number of working days; *Data cover county area; "Includes 
additions, alterations and repairs along with residential and non- 
residential; *Preliminary; "Revised; “Weighted; *Less than 
0.5%; 7More than 1,000% increase. 

Primary Sources: 

Computed from original data collected by the Bureau of Busi- 
ness Research from: ‘Local Power and Light Co’s.; *County 


5Comp by the Daren of Busines Research from date 
ae by the Division of Research and Statistics of the 0) 
reau of Unemployment Compensaion, collected in Cooperation 
with the Bureau of Labor Statistics, U. 8S. Dept. of Labor; *Fed- 
eral Power Commission ; Rem Insurance Sales Research Bureau; 
and from data of: *Board of Governors of the Federal Reserve 


tion. 
t! Data Sources: “New York Times; “Association of 
American Railroads; “Dun & Bradstreet, Inc.; “American Iron 
et Steel Institute; iusteel Magazine; “Federal Reserve Board ; 


Dept. Interior ; 8. Corporation; W. 
; “Chain Store Age; *U. 8. Dept. of Commerce ; 


Rural Economics, O. Uz; 2National Industrial ‘conference 
Board; *R. 


: L. Polk & Co.; “Ohio Bureau of Unemployment 
Compensation. 
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Genera! Business 
Totals, or Average Indexes for % %o 
4 Weeks Ended on Indicated Dates 
Bus. Activity 2/17/50 Comp. Norm. 172 | 17%5|— 2++14 
Fght. Car Loadings™ 2/1/750 Thous. 2,749, 2,828'— 3 | + 16 
Com. Failures 2/17/50 .....Number 708 | 629'+ 13 |— 16 
Calendar Months | 
Bank Dbts. (Excl. N.Y.C.)** 1935-39 415 419|;— 1 | + 28 
Seasonally Adjusted, at Ann. Rates: 
Tot. Pers. Income Pay.™-4 Bil. Dol 239 241;— 1 
Salaries and Wages 155 154;+ 1 
Non-Agricultural Inc. = 219 | 222|— 1 1 
Agr. Inc. (Cash f. Miktgs.) 1935-39, 372| 7 
Life Ins. Sales’.......... } 246 
Steel Ind. Oper. Rate’. Capacity | 100 2 |+ 
Securities Issued’*.—New. .Mil. Dol. b 630 
Securities Issued’'—Refunding ” b | 210 
tmployment and Pay Rolls” 
*No. Employed—Mfg. ..........1989/ 159|— 1 \+ 
*Pay Rolls—Manufacturing .... " | 417 | 425;— 2/+ 
Production 
Industrial Prod. ..........1985-89 214{ 216|— 1 
Elec. Power Prod.™..Mil. of K.W.H,| 31,418; 30,682|;+ 3 
Bitum. Coal Prod.®*.....Thous. Tona| 50,950| 46,526 10 
Steel Prod.¥ Ae. 1,996 1,888 6 
Pig Iron Prod. .......Thous. Tons b b b 
Mach. Tool Shipments". -1945—47 » 136 
Mach. Tools (New Orders)™ .1945-47 b 410 b 


Construction (Value of Contracts Awarded—37 Eastern States) 


* Indicates Series Charted (psxe 2). For Sources and Footnotes, 


* Total (Index) 8 Mo.Mov.Av. 1923-25| 271| 268 1 
Total of Doll, 043,248 1, 168,482 | — 11 
| 420,918 | 478,688 |— 12 | 
Nonresidential™ ...... | 461,016 | 490,875 |— 6 
Public Works & Util. ” | 161,814! 199,474]; — 19 | + 
Distribution 
*Dept. Store 584|— 48 | + 
Prices 
* Wholesale Commod. Prices"... .1926 | 180 | 175 | 
*Cost of Living®............-1985-89 | 182 | 178 | 2i+ 
Retail Food Prices'*.... 222 | 215,+ 3 |+ 
tanking and Finance 
Feb. 14 | Feb. 15 | Feb. 16 
ITEM 1951 1950 | 1949 
Unit | 
Federal Reserve Banks'5 | | ¢ % 
U.S. Gov. Securities... Mil. Dol. 21,808| 17,781 22,803 | + 1,010| + 28 
Member Bank Borrowings ” 298 | 269 239;+ 194/+ 11 
Member Banks—101 Cities“ | | 
$1,922} 24,777] 24,841; + 622| + 
Bus. & Agr. Loans and | 
Open Market Paper 18,449, 18,905, 15,265; + 477) + 
Brok. & Other Secur. 
2,269! 2,050; 87) +4 
Real Estate Loans... 5,326 4,399; 4,085|+ 28) + 
Other Loans ........ 5,885 4,444 | | — 
*Total Investments .... ” 37,319 42,200 37,150 | — 1,840 | — 
*U.S. Gov. Obligations.. ” 30,858 | 36,975; 32,890 | — 1.776 | — 
Demand Deposits ..... 50,510 46,980| 46,079 |— 1,192 
Time Deposits ........ ” 15,572 | 15,876 | 15,054 | — 
Money'5 | 
Money in Circulation.. | 27,159/ 26,998) 27,480|— 
Monetary Gold Stock.. “ | 22,260) 24,848 | 24,284 284 | — 
Security Markets” 
Stock Prices-365 Ind. 191 144 | 138 + + 
20Raile 162 107 | + 5 
31Util. ” 110 | 107 | 1 t 
Bond¥id-Corp-Al+ (high er.) % | 2.621, 2.646) 2. 708 + .005 | + 
page 


1951 1950 1961 1951 
Unit from 
or Index Dec. Jan. 
Base Period 1950 1950 
General Business 
% % % 
Bank Debits*-* (16 cities) ...1985-s? 421 3 | + 31 
Commercial Failures’? .....Number 21 21 — 49 
Commercial Liabilities'*. . Thous. Dol. 524) 365 | + 44 | — 42 
1985-38 | 216 b 
Agr. Income™—Total ....... 1924-28 | 323 — + 32 
Meat Ani | 450 384 | + 17 | + 44 
Dairy Products ....... ae | 309 + 7 |+ 29 
168 261\|— 36 | + 23 
Poultry and Eggs......... 227 355 | — 36 | + 82 
Electric Power Produc.*!...1395-89 827 328;— = 14 
Bit. Coal Prod.*! 4 wks. Thous. Tons 2,883 2,869;+ * | + 52 
Construction (Value of Contracts Awarded)”* 
¢ Total (Index) ...... eevcces 1806-68 | 465 564|— 17 | + 78 
Residential ..... 422 488 | — 19 
Nonresidential .. | 802 879;— 9 120 
Public Works & Utilities 108 344 | — 69 142 
Distribution 
Retail Sales—Independent 
All Lines¥ (1440)* 275 349| — 21 | + 31 
All Lines”-¢ (14 38 264 | + 28 | + 31 
All Lines*¥’t (1440) ° e | e — 24 | + 26 
Food (210) ...... . | 234 | 262;— 11 | + 23 
Apparel (185) . ‘ | 257 | 425|— 40 |_+ 40 
Furniture (126) | 287 | 317 |— 25 | + 34 
Bldg. Material (152).... ” | 318 | 299;+ 6 |+ 47 
° Dept. Store Sales (25). pee | 302 | 559 |— 46 | + 365 
Dyer’s & Cleaners’ Sales* (36) 1939 238 | 221;+ 8 |+ 12 
Passgr. Car Reg., New* (41 cos.) No. | 25,506 | 22,099|+ 15 | + 25 
Truck Reg., New? (41 cos.) | 8,276 2,525 | + 30 | + 565 
Used Car Reg.? (32 cos.) 54, | 39, + 40 | + 18 
Living Costs (6 cities)® 1989 | » b 
Placements, Unemployment and Unemployment Compensation™ 
Placements by O.E.S........... No.| 27,118] 26,124/+ 4 | + 96 
Registered for Work with O.E.S. ” 90,819 | 72,239 | + 26 | — 55 
Tota! Benefit Payments. .Thous. Dol. 3,041 2,388 | + 30 | — 77 
Av. Receiving Benefits Wkly....No. 31,619 | 25,907, + 22 |— 76 
Wkly. Benefits Per -Dol., 22.85 22.53 | 2 
Unemployment Com. Fund..Mil. Dol.| 514 512 | 
Employment, Pay Rolls and Earnings” 
Number Employed: 
© Total® (7602)* .......... 1985-89 144 147;— 2 + 18 
Manufacturing’ (2520) 144 * | + 20 
e Trade & Pub. Util.¥ (4525) 124 56 |+ 4 
Construction (557) ....... 140 | 142;— 1 i+ 8 
Pay Rolls: | 
Total® 394, 402;— 2 |+ 31 
Manufacturing’ (2520) 415 421|;— 2 | + 42 
Trade & Pub. Util.” (4625) 252 262|— 4 18 
e Construction (557) ....... 313 297/+ 6 28 
Man-hours—Mrf.¥ (2480). 166 178|— 4 | + 23 
Wage Earner Mfg.” (2480) . ” 
Av. Hours Worked ..........No. 40.1 41.8;— 4/+ 2 
Banking (4th Federal Reserve District)!® 
CHANGE FROM 
Feb. 14 | Fi Feb. 16 
ITEM Last Last 
1951 1949 Month | Year 
Unit Amt. | Pr.Ct. 
Cleveland Federal Reserve Bank $ % 
U.S. Gov. Securities Thous.Dol. 2,036,107 | 1,648,264 | 2,057,043 | +93,385 | + 24 
Member Bank Borrowings " | 29,537 | 12,655 26,484 | +22,423 | + 183 
Member Banks—4th District | 
Mil. Dol. 1,870 | 1,470 1,485 | + 27 
Bus. & Agr. Loans and | | 
Open Mkt. Paper... | 1,024 802 922;+ 28 
Brok. & “Other Secur.” 
| 145 102 71 | + + 42 
Real Estate Loans... ” 366 | 300 277\+ 7\+ 22 
Other Loans ..... Pd xe | 340 | 265 230 | — 4)+ 28 
¢ Total Investments .... ” 2,974 3,181 2,822;— 92;— 7 
U.S. Gov. Obligations. 2,514, 2,818 2,482|— 84)— 11 
Demand Deposits ..... 3,476 3,114 2,916|;— 61|/+ 12 
Time Deposits ........ | si— 8 
6). For Sourees and Footnotes, 


* Indicates Series Charted (pages 8, 4, or 
see page 2. 
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NUMBER EMPLOYED INOEX 
OHIO EMPLOYEE GROSS EARNINGS® 400 
" AREA Jan., 1961 Jan., 1950 340 ALL aa 340 
(County) Weekly | Hourly | Weekly , Hourly 
MANUFACTURING :™ 200 280 
Akron (87)* ...........| 71.42 1.88 | 60.77 1.71 } 
Canton (92) ........... | 70.84 1.81 59.89 1.60 220+ “++ a8 220 
$8.10 1.55 66.74 141 ALL INDUSTRIES 
6448 | 159 | 64.62 | 1.89 160 160 
78.78 | 188 | 68.28 | 1.69 
| ise | | kes 100 100. 
% 66.83 1.65 | 69.45 1.50 : 
Total Ohio (2480)....| 71.49 1.78 60.85 1.55 40 49 
Trave & Pus. Utitrries :™ 
M (ES) 
Cincinnati (290) 1.18 CONSTRUCTION 
Columbus {320) 47.70 | 1.16 680 660 
Toledo (146) ........ 1.47 51.50 1.29 520 520 
Youngstown (180) 44.77 1.15 47.57 1.14 CONTRACTS d- \ 
All other counties (1678) | 51.39 1.31 49.68 1.28 00 poe 4a 
Total Ohio (8501).....| 52.39 1.36 48.24 1.20 
ConsTRUCTION :® 4 \ 
85.25 2.42 78.28 400 400 
Cleveland (130) ....... 91.22 | 2.67 | 80.20 340 }— Thy -\ ri-}-— 340 
mbus (24) ......... 71.07 2.41 64.97 1.82 
Dayton (42) 6.66 | 2.69 | 6847 | 2.06 200 — 280 
Toledo 86.72 2.58 50 2.28 
oungstown (14) ...... PRODUCTION, 
other counties (159) | 71.41 | 2.84 54 | 1.88 220 220 
Total Ohio (552)......| 80.21 | 2.47 | 71.67 | 2.07 A ! 
ALL INDUSTRIES : 160 160 
Can 65.35 1. 56.69 1 
Cincinnati (757) ....... 60.24 1 1 100 100 
weland (1117) ....... 71.54 1.77 61.46 1.55 WY 
Columbus (896) ....... 57.49 1.46 4 1.28 40 4 
70.46 | 1.74 1.57 0 
Toledo (828) ........ 69.1 61.42 1 
Youngstown (185) .....| 68.22 1.78 | 67.88 | 1.49 pitritiiiis 
counties (2781) | 66.16 1.71 57.12 1.43 TRADE 
Total Ohio (6538)....| 65.17 1.66 | 656.13 1.43 
580 T TTTTTT TT] 580 
— ® Covers production workers including working foreman. | | 
® Covers all employees except executives and other high-salaried 520 — 520 
em 
a ® Covers all construction employees except executives and other 
employees. 460 DEPT. STORE = 460 
aco 
340 — it— 340 
— 280 280 
NEW AUTOMOBILE REGISTRATIONS* | i 
Change Per- 
Make of Car Jan. Jan. “ge 
J Dec. 1951 | 1961 100 
1951 1950 from |from | Total 100 
Dec. Jan. 1 mo. 
1960 | 1950 | 1960 40 
No. No. % % BANKING AND FINANCE MILLION DOLLARS 
— 4.308 T TITTITTITTTTN 4500 
Plymouth 1,648 1,70 |— 8 4 9 ~~ - \ 
Po 1,581 1; + 40 8 T rj 4000 
1,385 1,851 |— 25 87 1 ad 
FROM Dodge... . 1,090 1,126 |— 38 24 6 3500 3500 
Year t 2 3 3000 3000 
Pr.Ct. Chrysler. — 23 |—17 2 US gov 
Cadillac. +188 +5 2 2500 
24 68 | — 22 2 
+ 133 16 30 H 2000 2000 
14 
+ 217 27 268 1 
+ 28 100 LOANS | 
+ 42 60 | — 75 | 1000 
i+ 7 1 
+ 28 500 500 
+ 18 |+ 28 | 100 
1942 948 1946 1948 1950 1951 
notes, 
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Number Employed, Pay Rolls, 


1942 1944 1946 1948 1950 1951 
TOTAL MANUFACTURING (1935-1939 100) 
TTITTTITTTT 400 
PAYROLLS. | 
340/— 340 
oo | | 280 
220 | 220 
| | | | Li 
100 100 
HEMICA 7 
f TIT TTT 400 
340 t 340 
PAYROLLS 
280 280 
220 220 
NUMBER EMPLOYED 
| | | | 100 
220 220 
160} — 160 
UMBER 
= 460 
400 400 
340 340 
280 280 
220 
160. om 160 
100 109- 
MACHINERY 
TTTTTTITTTT 640 
580 
520 
460 
400 
340 
280 
220 
160 
ti it 100 
280 
220 
| oven 
160 
100! | | i. 
1942 1944 i946 1948 1950 1951 


Manufacturing Employment was up fractionally in Jan- ji Ja 
uary from December, and was 20 per cent above January, }/anus 
1950. Four of the 11 major manufacturing groups report- jprte 
ed employment increases in January from December, and }pred 
7 reported decreases ranging from fractional declines to jme r 
1 per cent. As compared with January, 1950, all of the ma- [per 
jor groups reported employment increases ranging from 2 | Tr 
per cent to 38 per cent. ent 

Manufacturing Pay Rolls dropped 2 per cent in January }/anu: 
from December but were 42 per cent above January, 1950. }{rom 
All of the major manufacturing groups except two re- | Man- 
ported pay roll decreases in January from December rang- })ece! 
ing from a fractional decrease in the Stone, Clay, and} Co 
Glass Products group to 10 per cent in the Vehicle group. }/janu: 
As compared with January, 1950, all of the major manv- }1950. 
facturing groups reported pay roll increases ranging from |#mb 
11 per cent to 50 per cent. jour: 

Man-Hours Worked in manufacturing dropped 4 per cent |r b 

INDE 
1985-89=100 Cuance =I 
INDUSTRIAL GROUP 
Jan. ; Jan. 
1951 | 1951 
an. from De 
1951 | 1950 an. 19 
1950 | 1950 
% % % 
TOTAL, (9008) | 144] 2 18 4 
All (2520) ...... 144 x 20 4 
Chemicals (180)*............. 168 151 2 4 
Food (286) | 94 — 2 2 
104 | 108 |— 4 3 
Miscellaneous (218)......... 87 s6|+ 1 1 2 
Lumber Products (139)........ uz | 10 
Furniture (53)............. 138 | 187/+ 1 13 4 
Miscellaneous (86).......... 115} 118/— 2/+ 5& 
Machinery (452).............. 229 | 230 |— + 27 
Electrical Mach., Apparatus 
and Supplies (117)........ 291 | 3801 |— 8 29 
Machine Tools (48)......... 139 | 182/+ 5 46 
Material Handling and 
Power Machinery (13). . 214 208 3 30 
Spec. Mach. & Appl. (274).. 135 134 1 24 4 
Metal Products (528).......... 148 | 148 24 
Foundry Products and 
Drop Forgings (28)....... 154 | 162|+ 80 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (12)... 94 4 
Screw Machine Products 
and Hardware (34)....... 146 t 22 
Sheet Metal Work (88)...... 161 | 162|— 1 23 
Steel Works and 
Rolling Mills (72)......... 147°| 146 | + 1 | + 28 
Stoves and Furnaces (22).... 97 i— 1\|+ 
Miscellaneous (282)......... 180 181 |— * 27 | 
Paper and Printing (295)...... 185 1386 |— 1 3 
Paper, incl. (21).. 126 122; + 2/;+ 4 
Print. & Publ. (144)........ 147 | 149|/— 2 9 
Miscellaneous (130)......... 127 128°}— 1 10 
Rubber Products (56) 141 | 141 20 
Tires and Tubes (11)........ 182 181 x t 17 
Miscellaneous (45).......... 191 190 x 28 
Stone, Clay, and Glass 
Products (194)........... 131 | t 15 
Brick and Tile (55).......... 144) 1422/+ 1 14 
120 | 120 | + 22 
Vitreous and Semi-Vitreous 
China and Pottery (32) 134 1865 |— 1 9 
Miscellaneous (88).......... — 2 9 
en’s Clothing (54)......... 92\);— 1 1 
Miscellaneous (115)......... 88 — 8 
165 | 168)+ 1 38 
Autos and Parts (59)....... 143 141/+ 1 32 
Cars, Electric and 
treet Railway (1)........ b 178 |» b 
Miscellaneous (29).......... 407 li+ 1 t 52 1, 

Miscellaneous Mfg. (132)...... 112 118 }— 1 14 

Tot. Trade & Util. (4525)... 124 | 181|— 4 
Service (669).............-- 106 | 105 |+ * 3 
Trade (Ret. A Whisl.) {3863) 112 | 127 |— 12 8 
Transp. & Ly Util (498)... 139 | 142|— 2 t 1 

Construction (557).............. 140 142 1 8 

Mines ad e + 8 


Indexes of number employed and of pay rolls a based on the 


ment of 724,682 persons in 6,533 firms. warentheses show 
man rs. 


sources and footnotes, see page 2. 
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Man-Hours in Ohio Industry 


January from December but were 23 per cent above 
january, 1950. All of the major manufacturing groups re- 
prted decreases in man-hours worked in January as com- 
sred with December, but all of the major groups except 


ines to }me reported increases from January, 1950, ranging from 
he ma- [iper cent to 34 per cent. 
from 2} Trade and Public Utilities Employment dropped 5 per 
ent in January from December but was 4 per cent above 
anuary |/anuary, 1950. Pay rolls dropped 4 per cent in January 
r, 1950. }irom December but were 18 per cent above January, 1950. 
wo re- |Man-hours worked in January were down 10 per cent from 
r rang- |ecember but were only 1 per cent below January, 1950. 
y, and} Construction Employment was down 1 per cent from 
group. january to December but was 8 per cent above January, 
manu- }950. Pay rolls were up 6 per cent in January from De- 
g from jember, and were 28 per cent above January, 1950. Man- 
urs worked dropped 7 per cent in January from Decem- 
er cent |r but were 7 per cent above January, 1950. 
Par Rous* MaNn-Houns* 
Jan. an. Jan. 
1951 | 1951 1951 | 1961 
Dec. Jan. | Dec. from 
1950 an. 1951 | 1950 Jan. 
1950 | 1950 1950 | 1950 
% % % % % % % 
402 |— 2 31 e © |— 6/+ 18 
421 |— 2 42 166 | 173|— 28 
its 168 | 168/— + 10 
25 2 11 86 7/— 2 
26 /— 6/+ 9 108 | 116)/—11/— 5& 
224 |— 1/+ 12 74 1 
443 1 | + 21 161 | 169|/— 
475 t 3 | + 26 161 | 165 |— 2 tis 
21 |/— 3/+ 18 107} 17/— 9/+ 1 
683°} — 1 | + 50 | 259 | 266/— 84 
sss |— 4| + 47 827 | 345 |— 56 38 
357 | + 4 | +101 18 | 4/477 
799 + 61 316 | 201 9) + 47 
418 |— 46 136 | 140/— 81 
42 |— 50 163 | 171|— + 28 
415 |— 1] + 61 175 | 40 
24 8 | + 18 97} 102|— 7 
4a |— 60 169 | 175 |— 4/+ 42 
516 | + 4/|+ 58 194 | 200|/— 3/+ 81 
454 |— t 50 154 | 161 |— 4/+ 10 
1 2 52 94 98 |— 4/+ 31 
503 |— 3 t 52 212 | 222|— 38 
352 |— 3 23 141 | 149|— |+ 12 
355 |— =| + 16 141 | 144/— 2/+ 7 
874 4 28 155 | 164|/— 5 | + 18 
|— 8 135 | 7/+ 9 
315 |— 1 37 165 | 170|— 3 | + 25 
292 2 85 159 | 166/— 4 28 
444} + 2 46 179} 181 1 30 
1 42 120 | 128 = 3 80 
233 |— 8 t 22 88 6 10 
197 1 27 88 89 6 fis 
266 |— 2/+ 18 94 | 100|/— 6 1 
265 |— 9 | + 18 82 94 |— 18 | — 16 
269 |} + 16 98| 100|/— 2 11 
525 | — 10 | + 50 177 | 197 |— 10 
| 487 |— 10 | + 46 162 | 182 |—11 29 
393 b b 249 
1,162 |— 7 | + 69 354 | 3876 6 52 
278 | — «= 157 | 168|— 4 
22 |— 4 13 112] 128/—10/— 1 
169 |— 1 7 86 9 /— 6/— & 
| 249 7 105 | 125|—16|+ 4 
| 315 |— 4 8 165 | 7/— * 
| 27 |}+ 6 + 28 e e 
|— 2|+ 59 e 50 
emp 921 in 7, 3 fi 
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Total employment decreased 6 per cent in January 
from December but increased 12 per cent from Janu- 
ary, 1950. Total pay rolls decreased 4 per cent from 
December and increased 28 per cent from January, 
1950. 

Retail sales in January were down 39 per cent 
from December but were up 51 per cent from Janu- 
ary of last year. 

January bank debits dropped 2 per cent in Janu- 
ary from December but increased 47 per cent from 
January, 1950. 

Industrial power consumption in January de- 
creased 1 per cent from December, and increased 30 
per cent from January of last year. 


CANTON 

Total employment in January decreased 5 per cent 
from December, and increased 16 per cent over Jan- 
uary, 1950, while total pay rolls increased 1 per cent 
and 34 per cent, respectively, over the same periods. 

All manufacturing industries in January showed 
increases in both employment and pay rolls over the 
previous month. Construction pay rolls showed a 
similar change. 

Retail sales dropped 45 per cent from December 
but were up 49 per cent from January, 1950. 

January bank debits increased 1 per cent over De- 
cember and 35 per cent over January of the previous 
year. 


CINCINNATI 

Total employment and total pay rolls both de- 
creased 4 per cent in January from December but in- 
creased 12 per cent and 27 per cent, respectively, 
over January, 1950. The construction industry was 
the only one to show increases over December. 

Retail sales in January dropped 24 per cent from 
December, and increased 27 per cent from January, 
1950. Retail food prices were up 4 per cent from 
December and 13 per cent from January of last year. 

Bank debits in January increased 4 per cent from 
December and 35 per cent from January of last year. 

The steel industry operating rate during January 
averaged 99 per cent of capacity, no change from the 
previous 4 weeks’ average and 3 points below Janu- 
ary, 1950. 


CLEVELAND 

Total employment in January decreased 2 per cent 
from December and increased 14 per cent from Janu- 
ary, 1950. Total pay rolls decreased 3 per cent and 
increased $2 per cent from the same periods. Manu- 
facturing employment and construction pay rolls 
both showed increases of 1 per cent from December. 

Retail sales dropped 17 per cent from December 
but increased 31 per cent from January of last year. 
Retail food prices were up 3 per cent in January 
from December and 12 per cent from January, 1950. 

January bank debits were down 5 per cent from 
December but were up 34 per cent from January of 
last year. 

The steel industry operating rate averaged 102 
per cent of capacity, 2 points above the previous 4 
weeks’ average and 5 points above January, 1950. 
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Number Employed 


Total¥ (247)* 116 124| — 6 
All Manufacturing (87)* ...... 104 106' — 1 | 
Trade & Pub. Util. (137)*......  ” | 149 177| — 16 | 
Construction (28)* ............ ” 8}; 94; —10 | 
Pay Rolls:°* Total¥ 252| 263; — 4 | 
All Manufacturing = 213; 216) — 2 | 
Trade & Pub. Util. 388) 373) — 11 | 
Construction (23)* 342 | — 6 | 
Ret. Sales—Independent Stores* — 39 | 
Auto Registrations New Cars .....No. 1, | 1,554 | + 10 
New Trucks ... | 201) + 17 
Cost of Living™................Jan. 1989 
*Bank Debits 549| 557| — 2 
Commercial] Failures ...........++.-No 2 + 2t 
Liabilities ..... ;Thous. Dol. 18 o|+ 7 
Indus. Power Consum mp. Index! 1985-89 422| 427; — 1 
Val. Bldg. Permits*,*—T: 1,151 | 1,104; + 4 
1,960 +247 
586 | 2,599 — 77 
CANTON 
Number Employed 
Total” (218)* es 136 144; — 656 + 16 
All Manufacturing 140' + 2 + 22 
Trade & Pub. Util. (101)*....... ” 129| 157; — 18 | + 6 
Construction (24)* 163; — +14 
Pay Rolls:5¢ Total¥ (218)«: 317' + 1 + 34 
All Manufacturing (938)* ...... ” 358 338 + 6 | + 46 
Trade & Pub. Util. (101)*......  ” ; 800, 346 — 13 + 8 
Construction (24)* ........ 352; + 4 + 29 
Ret. Sa’ les—Independent Stores‘ *(20) % — 45 + 49 
Auto Registrations :*« New Cars .... -No. 1,182; 979) + 21 + 19 
New Trucks ... 153 157| — 38 + 26 
«Bank Debits 1085-89 423; 421; + 1 | + 36 
Commercial Failures 0 2|— 07 
Liabilities Deol 0 34| —100 0 
Val. Bldg. Permits*,* Total®.... -1935-39 197| 292| — 32 | — 38 
Residential 347 492 | — 30 — 45 
43 83; — 48 + 69 
CINCINNATI 
Number Employed 
Total~ (862)* 120 126; — 4 + 12 
All Manufacturing 143 144; — 1 + 17 
Trade & Pub. Util. (884)*......  ” 87 97; — 11 + 4 
116 102; + 13 + 36 
* Pay Rolls: Total® (862)*...... ” 302; — 4 + 27 
All Manufacturing (384)* ..... Me | 406; 421; — 4 | + 82 
Trade & Pub. Util. (384)*...... ” | 201} 221; — 9 | + 15 
Construction (94)* 264, 206; + 29 + 66 
Ret. Sales—Independent “Stores* (amps % e e — 24 + 27 
Auto Registrations Cars 3,218 | 2,638 + 22 + 
New Trucks ... 489; 336) + 46 + 63 
Cost of Living®................Jan. 1939, » | b bv b 
Retail Food Price + 4 + 183 
*Bank Debits Index*t............1985-89 363, + 4 + 
Commercial Failures ...............No. + _ et 
Liabilities’? ......Thous. Dol, 180 34| +341 +295 
Val. Bldg. Permits, Total®. ....1935-39 | 91) +994 300 
Residential 135 39; +250 
Nonresidential 2,929 72| + ¥ | +620 
nd. Oper. Rate! 4 Wks. Av. % Cap. 99 99};+1li— 8 
CLEVELAND 
Number Employed | 
Total¥ (1343)* . 136 139; — 2 + 14 
All Manufacturing (588)* ..... 148; 147; + 1 | + 28 
Trade & Pub. Util. ; 107! 115) — 7 + * 
Construction (182)* ........... ” ; 492; 497|— 1 + 27 
Pay Rolls:* Total¥ (1343)*.... ” | 364; 377| — 3 + 32 
All Manufacturing (588)* ..... ”™ 392 406 — 4 + 44 
Trade & Pub. | 263 268, — 4 + 12 
Construction (132)* ..... 7 632; 624, + 1 | + 46 
Ret. Stores‘ “(180)8 %\ | —17 + 31 
Auto Registrations :*# New Cars ++++-No. | 6,972 | 5,985 | + 16 + 29 
New Trucks ... 703 582; + 21 + 61 
Cost of Living™................JSan. 1989 b b 
Retail Food Index'*. | 227) 220) + 3 | +12 
Debits 451 475| — 5 + 34 
Commercial Failures’ .. 9) + — 2t 
Liabilities? ......Thous. Dol. | 252 | 124} +108 — 26 
Val. Bldg. Permits"*,t Total®. ... 378 — 41 | — 25 
Re 257 125 06 — 61 
Nonresidential ....... 738 | 1,949; — 62 | + 48 
Steel Ind. Oper. Rate 4 Wics. Av. % on 102 100; + 2 + 6 


* Indicates Series Charted (Page 6). For Sources and Footnotes, see Page 2. 


% % 
Number Employed 8 
1985-39 143| — 7 9 
All Manufacturing | 186 — 1 19 
Trade & Pub. Util. (285)*...... = ; 180; 147/—I11 7 
Construction 117) 129| — 9 | — 36 
Pay Rolls:* Total® (462)*...... 354, 874, — 5 + 24 
All Manufacturing (152)*...... 477; — 1 43 
Trade & Pub. Util. (285)*...... ps 265 202' — 9 18 
Construction (25)* ........... + 250, 278; — 8 | — 37 
Ret. Sales—Independent Stores‘ (125)* % bg e¢ | — 32 30 
Auto Registrations : 8 — Cars .....No, | 2,358 1,764, + 34 26 
A | 265; + 33 57 
Retail Food Price Indes, 202, + 2 14 
*Bank Debits Index*-?....... 1985-89 | 372; — 8 14 
Commercial Failures ..... .No. 1 1 o+| — 2t 
Liabilities! phous. 36 21 t 71 | — 37 
Val. Bldg. Permits",t Total® 393 | 351 12 126 
Nonresidential ...... 309 | + 53 150 
Residential .......... 547 844) — 35 146 
DAYTON 
Number Employed | 
Total® (264)® 1935-39 146 — 2 + 9 
All Manufacturing (117)*...... 165 167, — 1 15 
Trade & Pub. Util. (105)*...... " 182) 188; — 4 1 
Construction (42)* ............ 733; — 4 
e Pay Rolls:* Total® (264)*...... = 444 | 466 — 5 + 21 
All Manufacturing (117)*...... = | §23 562; — 7 t 26 
Trade & Pub. Util. (105)*...... S21 | $23; — 1 13 
“(42)a ' 253; 238! + 6 + 2 
Ret. Sales—Independent Stores* (19)* % — 41 + 9 
Auto Registrations New Cars ..... No. 1,909 1,596 | + 20 $1 
Sow Trucks ... ” 172 142| + 21 47 
Cost of Living™....... Jan.1939 » 
Bank Debits Index®-t -.1985-39 452 487'— 7 +17 
Commercial Failures’? No. 1 3\|— 2t| — 
Liabilities"? ‘hous. Dol. 2 14|— 8 | — 99 
Power Consum 341 334' + 2 + 12 
al. Bldg. Permits”, | 399; 582; — 31 | — 15 
| 885 | — 32 | — 38 
Nonresidential ™ | 185 | 282; — 34 + 71 
Number Employed 
Total® (375)* .........+-. — 8 + 22 
All Manfacturing (142)*. + * + 35 
Trade & Pub. Util. (191)* — 9 2 6 
Construction (42)* ...... — 2 4 
Pay Rolls :** Total® (375)* — 2 38 
ll Manfacturing (142)* + * 53 
Trade & Pub. Util. (191)* j— 7 + ll 
Construction (42)* ...... | | '+ 8 + 41 
Sales—Independent Stores* (88)* % e e — 37 + 38 
Auto Registrations New Cars ..... No. | 1,896 | 1,739; + 9 31 
ew Trucks ... " | 223; 178) + 26 83 
Cost of Living™....... Jan. 1939 b b 
*Bank Debits Index*f............ 1935-38 408 — 7 | + 34 
Commercial Failures’ ..... 2 2t| — 2t 
Liabilities"? Thous.Dol.| 18! —100 | —100 
Power Consum 1085-39 + 2 + 26 
Bldg. Permits”, | | 308; + 90 | + 89 
401| + 70 + 47 
Nonresidential 193 | +242 +241 
Number Employed | 
1935-39! 181|— 4 8 
All Manufacturing (41)* ...... | M45) M3! + 1 8 
Trade & Pub. Util. (156)*..... 2 121; 140, — 18 8 
Construction 26; 2 —13 25 
Pay Rolls: Total® (211)*...... 324, 3389 — 4 + 27 
All Manufacturing (41)* ...... 400! 401' = | + 32 
Trade & Pub. Util. (156)*..... 291 | 342 — 16 + 12 
Construction (14)* ............ 126) 1384, — 6 53 
Ret. Sales—Independent Stores (80)* % e | — 19 51 
Auto Registrations : 2-8 New Cars .....No. 826 | 
ew Trucks...” | 111; | » 
Cost of Living®™. Jan. 1939 » | » b 
*Bank Debits Index®f............ 1985-39 446 — 5 | + 29 
Commercial Failures ........... NO 0 0 oT ot 
ag Power Consum re. js" - 1985-39 326, 302 + 8 | + 18 
l. Bldg. Permits, 620 + 46 | +165 
V Residential 210! + 62 | — 8 
Nonresidential ................ 965) + 57 + 7 
Steel Ind. Oper. Rate 4 Wks. Av. % Cap. | “108 | 105; + 1|+ 4 


* Indicates Series Charted (Page 7). For Sources and Footnotes. see Page 2 


ITEM Jan.| Dec. | Jan. Jan. 
: 1961 | 1950 | 1951 1951 a 
: : Unit from | from 
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the Chief Ohio Cities 


COLUMBUS 


Total employment in January decreased 7 per cent 
from December and increased 9 per cent from Janu- 
ary, 1950, while total pay rolls dropped 5 per cent 
and increased 24 per cent, respectively, over the 
same periods. The construction industry was the 
only one to show decreases from January, 1950. 

Retail sales dropped 32 per cent from December 
but increased 30 per cent from January of last year. 
Retail food prices increased 2 per cent over Decem- 
ber and 14 per cent over January, 1950. 

Bank debits dropped 3 per cent from December 
but increased 14 per cent over January of last year. 


DAYTON 


Total employment in January dropped 2 per cent 
from December and increased 9 per cent from Janu- 
ary, 1950. Total pay rolls dropped 5 per cent and in- 
creased 21 per cent, respectively, over the same pe- 
riods. Construction employment decreased 4 per 
cent in January from the same month a year ago. 

Retail sales dropped 41 per cent from December 
but increased 9 per cent from January, 1950. 

Industrial power consumption increased 2 per cent 
from December and 12 per cent from January of last 
year. 

Bank debits dropped 7 per cent from December 
but were up 17 per cent over January, 1950. 


TOLEDO 


Total employment decreased 3 per cent in January 
from December and increased 22 per cent from Jan- 
uary of last year. Total pay rolls dropped 2 per cent 
from December and increased 38 per cent over Janu- 
ary, 1950. Manufacturing industries showed in- 
creases of a fraction of a per cent over December in 
both employment and pay rolls. Construction pay 
rolls increased 8 per cent over December. 

Retail sales dropped 37 per cent from December 
but were up 38 per cent over January, 1950. 

Bank debits decreased 7 per cent from December 
and increased 34 per cent over January of last year. 

Industrial power consumption increased 2 per cent 
from December and 26 per cent from January, 1950. 


YOUNGSTOWN 


Total employment and total pay rolls in January 
dropped 4 per cent from December and increased 8 
per cent and 27 per cent, respectively, from January 
of last year. Manufacturing employment increased 1 
per cent over December. 

Retail sales dropped 19 per cent from December 
but were up 51 per cent over January, 1950. 

Bank debits ip January decreased 5 per cent from 
December and increased 29 per cent from January of 
last year. 

Industrial power consumption increased 8 per cent 
in January from December and 18 per cent from 
January, 1950. 

The steel industry operating rate averaged 106 per 
cent of capacity in January, 1 point above the pre- 
vious 4 weeks’ average and 5 points above Janu- 
ary, 1950. 
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OHIO BUSINESS REVIEW—1950 


Two markedly different conditions existed during the 
year 1950. The first half of the year was characterized by 
a mild upward trend in business activity carried on within 
an economy geared primarily to peacetime pursuits. Dur- 
ing the first half of the year, it was largely construction 
activity (consumer and industrial) and industrial expan- 
sion which turned the economy from a mild downward 
trend in 1949 to a somewhat mild upward trend in the 
first half of 1950. 

The second half of 1950 was characterized by an ac- 
celerated upward trend in business activity—the accelera- 
tion resulting from the military measures taken by the 


OHIO: Per Cent Change in Business, Industrial, and 
Agricultural Activity, Selected Periods 1947-1950 
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United Nations against the aggressors in South Korea. 
During the last half of the year, the economy felt the 
immediate impact of a general upsurge in consumer and 
industrial demand far in excess of increased production 
which reached record peacetime highs, resulting in price 
increases second only to the increases immediately follow- 
ing the removal of price controls after World War II. The 
accompanying table and chart highlight the per cent 
changes in significant economic and business fields during 
1950 as compared with previous years. 


General Business Activity—Payments for most pur- 


chases and business obligations are made by checks drawn 


against the accounts of “individuals” at banks, and as 


‘averaged 16 per cent above the 1949 level. 


such, changes in general business activity are reflected in 
large part by changes in the volume of bank debits. Dur- 
ing the first 4 months of 1950 as compared with the same 
period in 1949, bank debits were up 1 per cent. By the 
end of the year, however, bank debits were up 14 per cent 
from 1949. Some of this increase, undoubtedly, was due to 
price increases. At most, the price rise could account for 
6 per cent of the increased volume of bank debits. 


Construction Contracts Awarded—Most significant ad- 
vances im business activity during the first part of 1950 
were experienced in the construction area. During the 
first 4 months of 1950 as compared with the same period 
in 1949, the value of construction contracts awarded was 
up 39 per cent. By the end of 1950, the value of construc- 
tion eontracts awarded averaged, for the year, 50 per cent 
more than in 1949. 


Retail Trade—During the first 4 months of 1950 as 
compared with the first 4 months of 1949, retail sales were 
up 4 per cent. For the entire year, 1950 retail sales were 
up about 10 per cent from the level in 1949. This figure 
does not indicate the sharp increases in purchases of civil- 
ian goods resulting from the fear of increasing prices and 
impending shortages which occurred during the last half 
of 1950. Retail sales in the third quarter of 1950 were up 
about 19 per cent from the corresponding quarter in 1949. 
Buying diminished somewhat after the third quarter, re- 
flecting largely the diminishing fear as to shortages and 
price rises because of the favorable outlook of the Korean 
War. During the last month of 1950, however, with the 
war situation worsening, indications of forward buying 
again became evident. Sale of new passenger cars was 
another segment of the economy which, during the early 
part of 1950 far surpassed 1949 levels. New car sales in 
the first 4 months of 1950 were up 28 per cent from the 
corresponding period in 1949. This relatively high level 
of new car sales was more than maintained during the 
rest of the year. 


Unemployment—The number receiving unemployment 
eompensation during the first half of 1950 was signifi- 
cantly above the corresponding level of 1949. For the year 
as a whole, however, the average number receiving un- 
employment compensation was down 10 per cent from the 
average in 1949. 


Employment—In all areas of the economy—manufactur- 
ing, trade, public utilities, transportation, and construction, 
employment during the first 4 months of 1950 was down 
4-6 per cent. For the year as a whole, however, employ- 
ment averaged 3 per cent above 1949. In manufacturing, 
employment was up 9 per cent; in construction, about 1 
per cent. While employment in trade, transportation, and 
public utilities increased during the year, the average for 
1950 was 4 per cent below the 1949 level. 


Man-Hours—The number of man-hours worked in man- 
ufacturing was down about 1 per cent during the first 
third of 1950 as compared with 1949. By the end of the 
year, however, man-hours in manufacturing for the year 
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Per Cent Change j 
a 1960 from 1949 
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Bank Debits 
1) + 3.7 
21/— 2.7 
Reg., New? ..... b +12.2 | + 265.5 
: Truck Reg., New?.. b +12.9 | — 25.5 
Re Used Car Reg.?.... b +14.3 | + 22.8 
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